City of Detroit

CITY COUNCIL ANNE MARIE LANGAN
'W"\éf@%gg sl DEPUTY DIRECTOR
(313) 224-1076 FISCAL ANALYSIS DIVISION (313)224-1078

Coleman A. Young Municipal Center
2 Woodward Avenue, Suite 218
Detroit, Michigan 48226
FAX: (313) 224-2783
E-Mail: irvin@cncl.ci.detroit.mi.us

TO: COUNCILMEMBERS
FROM: Irvin Corley, Jr., Director At‘ol
Anne Marie Langan, Deputy Director A~
DATE: April 18, 2008
RE: ~ Report on Gaming Tax Revenue through March 2008

For Council’s review, the attached schedules present the gaming tax revenue activity
through March 2008 and prior fiscal years.

Nine months of the current fiscal year have reported collections of $137.15 million in
gaming tax revenue that is $630,000 less than the first nine months of the last fiscal
year, a four-tenths of one percent decrease, while the adjusted gross receipts earned by
the casino increased by 2.75% in the same nine-month period.

There is not a one-to-one relationship between the adjusted gross receipts and the tax
revenue collection increases due to the fact that MGM and Motor City casinos have
begun paying the city 1% less because of the permanent casinos opening on October 3
and November 29, respectively. This reduction to the city is part of state Public Act 306
of 2004, when the legislature amended Public Act 69 of 1997, which was the original
casino gaming legislation. P.A. 306 increased the wagering tax by 6% of which 2%
went to the City of Detroit. The caveat was that when the permanent casino had been
certified by the state gaming board as having operated for 30 consecutive days, 5% of
the 6% additional wagering tax would be eliminated, with the 1% allocated to the city
where the casino is being operated. Greektown will continue to pay the 6% additional
wagering tax — 4% to the state, 2% to the city — until the permanent is open, which is
scheduled for October 2008. The amended development agreement, which is separate
from the state law, has all casinos paying an additional1%, plus another 1% when the
casino reaches $400 million in gross receipts in a calendar year.

In November for the second year in a row, gaming tax collections spiked almost by $9
million over the month of October. This is due to the additional 1% that was added
January 2006 through the city’'s amended development agreement with the casinos that
the casinos had to pay the city once they individually reached $400 million in the
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calendar year. In the current year MGM did reach $400 million in mid-October, and
finally remitted the additional 1% in November, which was beyond the 10 days
stipulated in the development agreement. It does not appear that the amended casino
development agreement included any penalty for late remittance. Motor City also
reached $400 million at the very end of October and remitted the funds to the city within
the proper timeframe as outlined in the development agreement.

At nine months into the fiscal year our office shows a projected deficit of $ 8.42 million
based on budgeted assumptions of $193.25 million, using the same ratios and average
formulas used every month. However, with only three months to go in the fiscal year,
and those months historically dropping off from typical March revenues, we also think
there is a strong possibility that the deficit could come in closer to $13.2 million.

Attachments (15)
cc:  Council Divisions
Auditor General
Norman White, Finance Director
Pamela Scales, Budget Director
Renee Short, Budget Manager
Tanya Stoudemire, Finance - Project Administration
Kerwin Wimberley, Mayor's Office
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Chart 2

Monthly Detroit Gaming Tax Collections
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Chart 2A

Monthly Adjusted Gross Casino Gaming Receipts
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" Chart 3

MGM Monthly Comparison
Adjusted Gross Gaming Receipts
By Fiscal Year
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Chart 4

Motor City Monthly Comparison
Adjusted Gross Gaming Receipts

By Fiscal Year
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Chart 5

Greektown Monthly Comparison
Adjusted Gross Gaming Receipts
By Fiscal Year
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Table 1

Wagering Tax Proj - All Casinos

Total Adjusted Gross Total Adjusted Gross Chng. over| Chng. over " Chng. over Chng. over  Total Adjusted Gross | Chng. over Chng. over . 2 Chng. over Chng. over]
Receipts Receipts jprior month  prior year TotalAwtex Cioas Receips jprior month prior year Receipts prior month  prior year Total Adjusted Gross Receipts prior month  prior year
[ FY 99-00 | FY 00-01 | | | FY 01-02 | ] | FY 0203 | | [ FY03-04 | [
July |'s 4818554.11 § 66,323,540.18 1277% | 127642% § 8149690867 1.78% | 2288%| § 93,464,344.37 563% 14.68% | § 0499688260 3.26% | 1.64%
August |§ 3520696397 § 6172590428 -6.03% | 75.32% $ 87,712,10468| 763% | 4210% § 95,624,361.82| 2.31% | 9.02% § 9494520786 -005% @ -0T1%
September 5 33,951,508.55 § 62,400,590.64| 1.09% 83.79% § 85,194,954.99| -287% 36.53%| § 89,330,627.77| -658% | 4.85%) § BOB46,2B446 -537% = 0.58%
October |§ 3445765534, S 63,154,788.42 121% 83.28%| § 93,009539.88| 8.17% | 4721% § 9216087871 317% |  -091% § 9449743581 5.18%  254%
November k] 33,753,191.20| § 69,311,190.20, 975% 105.35% $ 91,433,716.17 | -1.60% | 31.92% § 90,243,781.15| -2.08% | -1.30%] § 93,902,353.28| 063%  4.05%
December ] 46,250828.30 | § 69,524,423.42 0% 50.32% $§ 04,402,799.35| 3.25% | 35.78%| § 91,920,650.97| 1.86% | -263%, § 94,143,405.98| 0.26% | 2.42%
January |$  55200849.45 § 73,592,001.56 5.85% 3332% § 94,761,814.26| 038% 28.77%)| § B7,8B7493.44| -439% |  -725% § 9341833078 -0.77% | 6.29%
February K3 53,986,302.45 | § 75,747,46208  293% 40.31% § 94,372,441.05 -041% | 2450% § 88,132675.16| 0.28% | 661% § 101448950901 BBEO% = 1511%
March |§ 6268895046 § 86,262,86021  13.88% 37.60% $ 102,350,849.53| BA45% | 18.65% §$ 103,839,98850| 17.82% 145% $ 101,817.21341| 036% | -1.95%
April 1% 60,187,60842 § 78,094,868.65 -94T% 29.75% $ 97.128,696.05 -5.10% | 2437T% § 92,518,202.64 -10.90% -475% § 11205868900 1006% & 21.12%
May 'S 6031623891 § 7697333846 241% | 3259% $ 95,300,333.75 -1.88% | 19.17% $ 103,401,412.70, 11.86% 860%) $ 108,663,278.95 -303%  5.00%
June i3 58,812474.0 § B0,072,811.35 0.12% | 36.15% $ 88,4B4,712.03  -7.15% | 1051% § 92,000,364.73 | -11.10% | 3.97%) § 03,436,577.00 -14.01% |  1.56%)
TOT RECEIPTS thru FY s 539,631,134.19 § 866,183,978.45 | 60.51% § 1,105,648,870.41 | | 27.65% §  1,120,614,880.96 | 1.35%) § 1,173,174,718.04 | | 460%)
Receipts thru Cal Yr.
Wagering Tax - pre 92004
|(state Law) 9.90% 9.90%| | | 9.90% ] | 9.90% | | 9.00%
Wagering Tax - post 8/2004
(State Law) | ] ! | ! ! | | | | |
Wagering Tax - post 12006
(Dev. Agrmt) I
[Add'l 1% after calendar year hits
$400 M (Dev. Agrmt) | | . | | | I | .
Wagering Tax - post 10007 - 30
days after permament opens
(State Law) | ] | | | | | 1 1 | 4 : 1
Wagering Tax FY'TD H 53,423,48228 § 85,752,213.87 | ] 109,450,238.17 | | | $ 110,840,873.22 | I K] 116,144,297.09 |
L) AIET LS el e
{3400M during calendar year |
(Dev Agrmt)
Total FYTD | |
First @ Month Receipts s 36031481283 § 628,042,850.99 | 74.30% $ 824,735,128.58 | | 31.32% § Baz.acu.am_ag: [ 095% § 859,016,173.00 | L 3T
Last 3 Months '§ 17931632136 § 238,141,118.46 | 'S 280,913,741.83 | | 3 288,010,070.07 | | s 314,158,544.95
Ratio ot first Y months to last 3 | | | | | |
months | 49.77% 37.92%, | | 34.06% | 34.59% | | 36.57%
est. last 3 months of fiscal year | |
est. addl first year gross | |
receipts |
est. annual collection
inc. over prev. yr.
Estimated wagering tax | |
$  51,500,000.00 § 80,700,000.00 | | 56.70% $ 95,800,000.00 [ 1871% §  105,000,000.00 | 9.60% $ 110,000,000.00 | | aTe%
s 192348228 § 5,052,213.87 | 16266% § 13,659,238.17 . 170.36% $ 5940,873.22 -56.51% § 6,144,207.00 | | 3.42%)
1 | . 4 4 {
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Table 1

Wagering Tax Proj - All Casinos

. Chng. over| Chng. over i . Chng. over Chng. over|  Total Adjusted Gross 8 Chng. over | Total Adjusted Gross Chng. over | Chng. over
Total Adjusted Gross Receipls. prior month  prior year Total Adjusted Gross Receipts. prior month WW- Receipts Chng. over prior month prior year | Receipts prioe month | prior year
| FY 04-05 | | | FY 05-06 | | | FY 06-07 | [ | FY 07-08 | | |

July [ 103,137,181.62 | 10.38% | B57% $ 107,183,066.76 15.73% | 3.82% § 110,072,837.97 | 3.63% 270%) § 113,292,22860  357T% | 2.92%)
August |8 98,284,01821  -4.71% 352% § 10340448992 -353% | 521% § 108,670,718.41 -1.27% 5.00% $ 111,638,470.47  -1.46% 2.73%)|

[ 91,879,662.05 -6.52% 226% § 04,646,506.32  BA4T% 301%| § 109,837,729.27 | 1.07% | 1605%| § 101472,179.98  -911% | -7.62%)
October |8 95,876,962.42 4.35% 1.46% § 103,785,884.07  9.66% 8.25%| § 102,879,808.44 -6.33% | 087%|$ 118,232,375.81  16.52% 14.92%|
November 3 93,449,975.38 -2.53% | 0.48% § 100,200,007.05  -3.46% 722%| § 108,282,401.97 | 5.25% 807%| $ 113,205,571.06,  -4.25% 4.55%
December | s 95,703,618.31 | 251% | 1.75% § 104,627,713.94  4.42% 0.22%) § 115,854,230.89 | 7.00% 10.83% § 113,644,454.00,  0.38% -1.99%|
January s 100,641,63270 5.06% | 7.73% § 104,344,788.88  -0.27% 368% § 1089,395,456.08 -5.66% 484% $ 113,538,879.23|  -0.09% 3.79%|
February I 102,234,696.19 | 158% | 0.77% $ 109,110,654.88  457% 6.73% § 104,978,176.00 -4.04% A79% § 112,348,111.48] -1.05% | 7.02%
March | 3 100,276,275.06 6.89% 7.33%, § 114,646,49531  5.07% 481% § 123,724,595.76 | 17.86% 792%) § 123,755,237.80] 10.15% 0.02% |
April [ 103,817,060.60 -5.00% | 7.35% § 105,961,980.53  -7.58% 2.07%) § 110,447,576.58 | -10.73% 423%| § -] -10000% | -100.00%
May 'S 106,113,250.85 | 221% | -2.35%) § 10732034218 1.28% |  114% § 105,509,379.09 | -4,39% -1.60%] § - | #DIVID! -100.00% |
June |'$ 92,613,303.37 | -12.72% -0.88% § 106,220,73454  -1.02% | 1469% § 109,385,425 B7 | 3.50% 298%) § - #DviO! -100.00%|
TOT RECEIPTS thru FY 's 1,193,117,636.86 | 1.70% $ 1,261,452,664.38 5.73% $ 1,319,228,438.33 | 4.58%  $ 1,021,127,508.45 |
Receipts thru Cal Yr. | s 993,695,395.73 | |
Wagering Tax - pre 92004
(State Law) ) | 9.90% |
Wagering Tax - post 92004 1
(State Law) 11.90% | 11.90%
\Wagering Tax - post 1/2006 |
(Dev. Agrmt) | 12.90% 12.90% | 12.90% |
Add'l 1% after calendar year hits
$400 M (Dev. Agrant) | 1.00% 1.00%,
Wagering Tax - post 10607 - 30
days after permarmnent opens
(State Law) | | | | | | | 11.90% |
Wagering Tax FY TD 137,952,574.78 | 18.78% § 156,588,817.02 1351% § 170,180,468.54 's 127,217,257.06 |
AT 1 s LU TEEiEs I I | |
15400M during calendar year
(Dev Agrmt) $ 9,582,890.79 s 9,936,953 96
Total FYTD | s 179,763,359.33 | s 137,154,211.02 |
First 9 Month Receipts |'s 890,574,022.24 | 367% § 941,949,507.13 | 577% § 993,796,056.79 | 5.50% $ 1,021,127 508,45 2.75%
Last 3 Months 302,543,614.62 | s 319,503,057.25 | I3 325432,381.54 | 'S -
Ratio of irst ¥ montns to 1ast 4 T T - 4
months | 33.97% 33.92% 32.75%, | 34.30% |4 year avg. |
est. last 3 months of fiscal year | |$ 350,639,911.19 |

| Assume additional $100 M in
| adjusted gross receipts due to
est. add' first year gross | |opening of 2 parmanent casinos &
] '8 42,800,000.00 | | hotels (Dec-June)
est. annual collection ; ’ I 1414,567,419.64 | 7.23%)
inc. over prev. yr. | § 95,338,081.31
Estimated wagering tax 8.61%|
Budget s 117,600,000.00 | 6.91% § 153,000,000.00 | 30.10% § 184,850,000.00 | 20.82% § 193,248,000.00 | 4.54%
Surplus/Deficit s 20,352,574.78 | 231.24%  § 3,588,917.02 | I's (5,086,640.67) 'S (8,417,822.94) | |
Add'l 1% after $400M |'s -
Adjusted Surplus/Deficit | | s (8,417,822.94)
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Table 2

Wagering Tax Proj - MGM

Total Adjusted Gross

Total Adjusted Gross Chng. over  Chng. over

Chng. over Chng.over | Total Adjusted Gross  Chng. over  Chng. over

Chng. over Chng. over]

Receipts Receipts prior month  prior year Total Adjusted Gross Receipts prior month  prior year Receipts prior month  prior year Totsl Adpisted Gross. Receipts prior month  prior year

| FY 99-00 : FY 00-01 [ | | FY 01-02 | | | FY 02-03 ] [ ' FY 03-04 | | )
July K3 4818554.11 § 3652896525 16.25%  658.09% $§ 30,140,278.83 | 0.62% A7.49% § 30,817,505.67  0.29% 225% § 33,276,177.10 0.64% 7.98%]
August s 35,206,963.97| § 33,160,279.83 -9.22% | 5681% $ 30,357,10585| 0.72% -B.45%| § 31,371,303.48 1.80% 334%) § 3493053341 497%  11.35%
|September 'S 33,851,50855 § 3430664193 373% 1.31% § 30,951,208.57  1.96% -10.02%| § 32,210,963.77  268% 407%| § 32,152,338.33 | -7.95%  -0.18%
October ' $ 34,457,655.34| § 3414347463 -074% 081% § 33,160,00085 TAT% | -2.85% § 32,367,494.76  049% | -242% § 34,360,229.29| 6.87%  6.16%
November I3 33,753,191.20| § 28,045,346.53 -15.22% 14.24% § 3263050170, -1.62% | 12.73%| § 31,901,730.15  -1.44% | 223%| § 33,707,772.83| -1.90% = 566%
December |'$ 3149123005 § 2975137752 278% | 552% $ 33633346.75| 307% | 3211057637 0.65% -453%| $ 3457021507 256%  7.66%
January K] 32,458,134.63| § 27531,158.35  -746% 15.18% $ 3522512514 | 4.73% | 31,080,956.65 -3.21% |  -11.76%  § 33,164,130.61 | -4.07%  6.70%
February 3 30,853,211.30 | § 28,032,821.35 1.82% -9.43% § 33,891,602.10 -379% | .90% | 30,254,268.80 -266% |  -10.73%) § 3621351694 9.10% 19.70%
March K3 37,511,192.05| § 31,960.009.25 14.04% 1477% $ 35,763,563.63| 552% | 11.87% § 35,624,812.36 17.75% | 0.39%| § 38,056,927.36| 509% 6.83%
April 3 34,198,920.36| § 28,147,244.28 -11.95% -7.70% § 34,989.268.04 | -217% 2431% § 32,956,228.49 -T409% | 581% $ 4256508000 11.85% 29.16%
May 3 33,765,674.10| § 29,620,96268  5.24% 1227% § 33,603,150.03| -3.96% 13.44% § 37,335,300.81  13.29% 1.11%] § 41,179,721.54 | -3.25% 10.30%
June | § 31,422,116.80 § 29,953,124.70  1.12% -4.68% $ |30,728,140.13 -B55% 2508% § 33,063,915.90 -11.44% 7.60% § 33,500,722.00 | -1843%  159%
TOTAL RECEIPTS thru FY |'$  373988,361.46 § 372,180,406.30 -0.48% $ 395,083,478.42 | 6.15% § 391,005,327.40 1.01% § 427,767,364.58 | 9.38%
Receipts thru Calendar Yr. | | | | |
Wapering Tax - pre 92004 9.80% 9.90% 9.90% 9.90% 9.90%
Wagering Tax - post 92004
Wagering Tax - post 1/2006 |
Add' 1% after calendar year hits $400
M {
Wagering Tax - post 11/07 - 30 days
after permament opens | | | |
Wagering Tax FYTD 37,024847.78  § 36,845,860.22 s 39,113,264.36 $ 38,718437.41 $ 42,348,969.09 |
AUUT T ailel CaSIilu reasnes psuom T T T T T T
during calendar year
Total FYTD
First 9 Month Receipts |'$  274,601,650.20 § 284,459,074.64 3.59% § 295,761,920.22 | 3.97% § 287,739,792.01 271%) § 310,431,841.04 | 7.89%
Last 3 Months 99,386,711.26 | § 87,721,331.66 I3 99,321,558.20 | 'S 103,355,535.39 | K3 117.335,523.54 |
Ratio of first 9 momnths to last 3 months | 36.19% 30.84% 33.58% 35.92% 37.80%
est. last 3 months of fiscal year
est. annual coll
inc. over prev. yr.
|Estimated wagering tax
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Table 2

Wagering Tax Proj - MGM

| Chng. over| Chng. over

Total Adjusted Gross Receipts

I | !
Chng. over Chng. over

Total Adjusted Gross Chng. over | Chng. over

Total Adjusted Gross Chng. over | Chng. over

Total Adusied Gross: Recelpts | prior month prior year prior month  prior year Receipts prior month | prior year Receipts prior month | prior year

| FY 04-05 | ] | FY 05-06 [ | | FY 06-07 ] | [ FY 07-08 | |
July | § 37,115573.42 | 1049% 1154% § 38,562,864.90  14.67% 3.$5%! $ 40,447,175.20,  -0.71% 483%) § 41,334,381.05| 7.19% 2.19%
Augus! | 8 3556847092 -4.17% 183% § 38,900,696.00  0.B2% 9.37% § 4151620218 2.64% 6.72%) § 42,750,887.02| 3.43% 2.97%)|
|September | § 32/601,312.44 | -8.34% 140% § 35,420,838.05  -8.92% B.68% | § 41,646,712.95  0.31% 17.55% | § 3527929162 -17.48% -15.20%
October | § 33,489,380.23  272% -253% § 38,808,210.68 854% | 15.88% § 39,650,357.26) -4.79% 217% § 54,888,849.33|  55.58% 38.43%
November | § 33,548,680.97 | 0.18% 047%| § 38,258,019.27 | -1.42% 14.04% § 40,747,283.03) 277% 651% § 46,783,708.09| -14.77% 14.81%
December | 8§ 36,175953.73 | 7.83% 484%| § 39,B77,047.85  4.23% 10.23% | § 42,742,177.98|  4.90% 718% § 46,746,114.32| -0.08% 9.37%
January $ 38,958,376.75  7.69% 1747% § 38,774,81105 -276% | -047% § 40,503,32038|  -5.24% 4.46% § 46,637,24881| -0.23% 15.14%
February | § 39,568,010.32 | 1.57% 9.27%| § 41,160,376.69,  6.15% 402% $ 36,771,280.82| -9.21% -10.66% § 47,021,788.41  0.82% 27 88%
March $ 40,858,085.97  3.26% 7.36% § 41,491,71832| 081% | 155% § 47402,12022] 2891% 1424% § 50,217,833.17  6.80% | 5.94%
April 1§ 38,345,124.70  -6.15% 0.01%| § 41,504,985.21  0.03% B824% $ 41,040,958.48| -13.42% 1.12% § - -10000% | -100.00%
May S 39,462,881.98 281% | 417% | § 39,218,22627  -551% -062%| § 41417,91037| 092% 561% § - #DIVIO! -100.00%,
June B3 33,647,703.42| -14.74% | 0.17% § 40,735, 840.50|  3.87% 21.07%, § 38,562,158.58|  -6.89% 5.34% § - #DIVIO! -100.00%,
TOTAL RECEIPTS thru FY H 439,340,554.85 | 2T% § 472,742,735.79 | T.60% § 492,447 65745 | K] 411,660,101.82
|Receipts thru Calendar Yr. | I's 489,635,967.64 | s 513,480,980.28
Wagering Tax - pre 8/2004 9.90% |
Wagering Tax - post /2004 11.90% 11.90% | | |
Wagering Tax - post 1/2006 12.90% | 12.90% | 12.80%
Add 1% after calendar year hits $400
M 1.00% | 1.00% |
Wagering Tax - post 11707 - 30 days
after permament opens | | | | | | | 11.90% |
Wagering Tax FY TD ' $ 50,827,845.14 | 20.02% | § 58,685,246.15 15.46% | § 63,525,747.81 $ 50,181,197.71 |
OO Yo AN a0 TEaUTiES paUuv T T 1 1 1 t 4
during calendar year % 4,896,359.68 5 5,134,809.80
Total FYTD s 68,422,107.49 | s 55,316,007.52 |
First @ Month Receipts I3 327,884,844.75 562% § 351,283,583.81 TA4% § 371,426,630.02| 573% $ 411,660,101.82 10.83%

|
Last 3 Months '3 111,455,710.10 | |$ 121,459,151.98 | s 121,021,027.43 | '8 -
Ratio of first § months to last 3 months | 33.99% | 34.58% | 32.58% 34.74% 4 yravg
est. last 3 months of fiscal year 9§ 142,998,797.59 |
est. annual coll ' $ 554,658,800.41 | 12.63%
inc. over prev. yr. 3 62,211,241.96 |
|Estimated wagering tax $ 72,332,864.43 13.86%|
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Table 3

Wagering Tax Proj - MotorCity

| Total Adjusted Gross |

Total Adjusted Gross

Chng. over| Chng. over

Total Adjusted Gross Receipls

Chng. over| Chng. over

Total Adjusted Gross | Chng. over Chng. over |

Total Adjusted Gross Receipts

I\FISCAL\CASINO\gamingrev08_03.xIs\ Wagering Tax Proj - MotorCity

Receipts Receipts prior month  prior year prior month prior year Receipts prior month  prior year

FY 99-00 | FY 00-01 | | | FY 01-02 | ' | FY 02-03 | | | FY 03-04
July $ 23 29,794,583.93  8.78% #DIVIO!, § 28,612,706.18| 1.67% -3.97% $ 3457649784 521% 20.84% | $ 33,918,573.44
August $ -8 28,565,714.45 -4.12% #DIV/O!| § 31,100,472.73| 8.69% BBT% § 3544912206 252% 13.98% | § 31,411,337.82
|September $ - % 28,003,948.71 -1.97% #DIVI0! § 29,743,520.53| -4.36% 621% $ 31,430,824.13 | -11.34% 567% § 32,534,728.78
October 5 -8 29,011,313.79|  3.60% #DIVIO! § 32,587,938.80| 9.56% 1233% § 31,855,118.45  1.35% -2.25%| § 33,286,562 48|
November $ -1 8 26,729451.67 -7.87% | #DIVIO! § 31,541,904.91| -321% 18.00% $ 30,300,866.61 -4.88% -3.93% § 33,354,062.07
December |$  14,759,580.25| § 22,758,778.35 -14.86% | 54.20% $ 33,048,950.46| 4.78% 4521% $ 34,084,011.99 1249% 3.13% § 35,034,464.89
January | $ 2274271482 § 27,734,835.66| 21.86% | 21.95% $ 33,345,361.87  0.90% 20.23% $ 32,346,085.05 -5.10% -3.00% § 35,019,468.57|
February $ 2303300115 § 2799575975 0.94% | 21.55% $ 33,557,628.15| 0.64% | 19.87% $ 31,885461.64 -142% -4.98% $ 37,224,255.46
March § 2517776741 § 31,800,473.71| 13.91% | 26.66% $ 37,282,523.71| 11.10% | 16.91% § 37058,39963 16.22% -060% § 36,678,617.69)
April § 2508868806 § 29,744,00027 | -673% 14.45% § 33,881,475.66| -9.12% 13.91% $ 32,803,712.03| -11.48% -3.18% | § 38,155,067.00
May §  26,550,564.81 § 28,802,271.27| -2.86% | 8.82% § 33,885,981.07 0.01% 17.28% $ 34,919,500.27| 6.45% 3.05% § 39,202,887.35
June §  27,390,357.23 § 28,141,924.64| -260% 274% § 32,864,130.97| -3.02% 16.78% § 33,023,39269  -543% 0.48% § 34,360,226.00
TOTAL RECEIPTS thru FY $ 16564277273 ' § 339,263,056.20 104.82% $ 391,452,604.04 | 15.38% $ 399,732,992.39 | 212% § 420,189,241.55
Receipts thru Calendar Yr. | | | |
Wagering Tax - pre 9/2004 | 9.90% 9.90% 9.90% 9.90% 9.90%
Wagering Tax - post 92004 |
Wagering Tax - post 1/2006 |
Add'l 1% after callendar year hits
$400 M |
Wagering Tax - post 11/07 - 30 |
days after permarment opens | | | | | | | |
Wagering Tax FYTD 16,398,634.50 § 33,587,042.56 $ 38,753,807.80 $ 39,573,566.25 $ 41,598,734.91
AUUT TV ditei UaASIND rediries = t + { 4 | |
£400M during calendar year
Total FYTD |
First 8 Month Receipts |'$§ 8571316263 § 252,484,860.02 | 194.57% § 290,821,016.34 | 15.18% § 298,986,387 40 281% S 308,462,061.20
Last 3 Months '§ 7992961010 § 86,776,196.18 | s 100,631,567.70 8 100,746,604.99 s 111,727,180.35
Ratio of first ¥ monins o last 3 | . |
months | 93.25% 34.37%| 34.60% 33.70% | 36.22%
est. last 3 months of fiscal year | ;
est. annual coll
inc. over prav. yr. | I
Estimated wagering tax |
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Wagering Tax Proj - MotorCity

Chng. over

Chng. over Chng. over . . Chng. over . .| Chng. over Chng. over. Total Adjusted Gross Chng. over | Chng. over Total Adjusted Gross Chng. over

prior month, prior year Total Adjusted Gross Receipts prior month Total Adjusted Gross Receipls prior month | prior year Receipts prior month | prior year Receipts prior month | prior year

| | | FY 04-05 | | | FY 05-06 | | | FY 06-07 | | | FY 07-08 | |
July 271% -1.90%) § 38,634,30235 1241% | 13.90%| § 37.314,206.94| 1459% | -342%  § 40,668,778.66 567% 8.99% § 4267645296 081% 4.94%
August -7.39% -11.39% § 36,958,351.13| -4.34% 17.66% | $ 35,988,380.84| -3.55% -262% § 38,906,972.15 -4.33% 811% § 41,091,884.90 -3.71% 5.62%
|September 3.58% 351% § 33,784,356.27| -8.59% 3B4% 8 33,933523.20| -571% 044% § 38,893,739.65  -0.03% 1462% § 39,884,824.57  -2.94% 2.55%
October 231% 449% § 35,944,840.07 6.39% 7.99% $ 36,318,454.56  7.03% 1.04% § 37.334,441.41|  -4.01% 2.80% § 37,708,923.79| -545% 1.01%
November 0.20% 10.08% | § 35,182,101.27, -2.12% 548% § 3362746692 -7.41% 4.42% $ 3077500644 6.54% 18.28% § 38,306,560.95  1.58% -3.69%
December 5.04% 279% § 34,954,144.82 -0.65% -0.23%| § 35403,66504  5.28% 1.20% § 43,01543669  8.14% 2150%| § 39,522,591.73|  3.17% -8.12%
January -0.04% 8.26% $ 35,896,809.67 2.70% 251% § 37,755,047.98  6.64% 5168% § 40,452,401.96  -596% T14% § 39,366,602.84  -0.39% -2.68%
February 6.30% 16.74% | § 36,066,717.72]  0.47% -311%) § 37,979,163.22) 0.50% 530%, $ 3920822816 -3.08% 3.24% ) § 38,326,971.88| -2.64% -2.25%
March -1.47% -1.02% § 40,308,616.23 11.76% 9.90%| $ 40,939,64543  7.80% 157% % 42,89497221 |  9.40% 478% § 41,307 ,354.28 7.78% -3.70%
April 4.03% 16.31%  § 38,478,711.84 -4.54% 0.85% § 36,824,70082 -10.05% | -4.30% § 39,345,02530  -B27% 6.85% § -] -100.00% | -100.00%
May | 275% | 1227% § 36,312,401.88 -563% 7.37% § 3B,143,626.11 3.58% 5.04% § 36,787,44236 -6.50% -3.56% $ - #DO -100.00%
June | -12.33% | 4.08% $ 32,563,706.50 -10.32% -5.25% § 3841557247 0.71% 17.97% § 42,333,206.56  15.08% 10.20% $ ) - HDWIO! -100.00%
TOTAL RECEIPTS thru FY 512% $ 435,085,059.75 3.55% $ 442,643,543.53 | !,74%: $ 479,617,441.55 K] 358,193,257.90
|Receipts thru Calendar Yr. | $ 468,653,111.03 'S 480,214,415.45 |
Wagering Tax - pre 9/2004 9.90% | |
Wagering Tax - post 92004 11.90% 11.90% | |
Wagering Tax - post 12006 | 12.90% 12.90% 12.90%
Add' 1% after calendar year hits
$400 M 1.00% 1.00%
Wagering Tax - post 11/07 - 30 | [ [ |
days after permarment opens | | | | | | 11.90%
Wagering Tax F¥TD $ 50,263,269.04 20.83% $ 54,975,160.14 9.37% % 61,870,649.96 | $ 44621,694.16 |
(AU 1o dilE Ui Iediiigs T T I I I
$400M during calendar year K3 4,686,531.11 3 4,802,144.15
Total FYTD [s 66,557,181.07 | s 49,423,838.32
First @ Month Receipts 3.147% $ 327,730,239.53 6.25% § 329,259,564.13 0.47% S 361,150,867.33 9.69% § 358,193,257.90 0.82%
Last 3 Months 'S 107,354,820,22 | 'S 113,383,989.40 s 118,466,574.22 | 'S -
Ralio of tirst ¥ Monins o iast 3
months | 32.76% | 34.44% 32.80% | 34.05% 4yravg
est. last 3 months of fiscal year | |5 121,979,452.13
est. annual coll | % 480,172,710.03 | 0.12%
inc, over prev. yr. $ 555,268.48
Estimated wagering tax ] $ 63,939,393.12 | 3.34%
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Table 4

Wagering Tax Proj - Gktwn

Total Adjusted Gross Total Adjusted Gross Chng. over Chng. over : _Chng.over Chng. over | Total Adjusted Gross | Chng. over| Chng. over . .
Receipts Receipts priof month  prior year Total Adjusted Gross Receipts |orior month|  prior year Receipts |prior month _ prior year Total Adjusted Gross Receipls
[ FY 99-00 | FY 00-01 | ] | FY 01-02 | | | FY 0203 | [ [ FY 03-04
July ['$ -1 8 - | #DVIO! #DIVIO!| § 2274392366, 349% | #DIVO! | § 28,070,250.86| 1277% |  2342% § 27,802,132.06
August i3 -1 s - | #DWVIO! | #DIVIO! § 26,254,526.30| 1544%  #DIV/OI | § 28,803,846.28| 261% | 9.71% § 28,603,426.63
September | 8 -5 - | HDIVID! #DIVID! § 24,500,227.89) -6.68% HDIVID! | § 25686,839.87 | -10.81% | 4.85% $ 25,159,217.35)
October i - 8 - | #Diviot | #DIV/O! $ 2725250123, 11.23% | #DIWOI 8§ 27,936,265.50| 8.76% 252% § 26,850,644.04
November |3 -8 13,636,392.00 | #DIV/O! | #DIV/O!| § 27,261,309.56 0.03% | 99.92% $ 28,041,184.39| 037% 2.686% $ 26,840,528.28 |
December | $ - 8 17,014,267.55 24.77% | #DIVIO!| § 27,720,493.14| 1.68% | 62.92% $ 25,726,071.61| -8.26% 7.19% § 24,538,726.02 i
January [ & -1s 18,326,007.55 7.71% | #DIVIO! § 26,191,327.25 -552% | 4292% $ 24,480,451.74 | -4.92% 6.61% $ 25,234,740.60 i
February ] -8 19,718,880.98 760% #DIV/O!| § 26,923,120.80 279% | 36.53% $ 26992,944.72| 8.27% -345% § 28,011,187.51
March s -1's 2240337725 1361% | #DIV/O!, § 29,304,76219  8.B5% | 3081% $ 31,156,776.51 | 19.87% 6.32% § 27,081,668.36
April I -1 8 20,203,624.10  -9.82% | #DIV/O!| § 28,257,952.35  -3.57% | 3987% $ 26,758,352.12 | -14.12% -531% § 31,338,542.00
May ['s =% 21,460,10451  622% | #DIV/O! § 27,811,202.65 -158% | 2050% $ 31,236,521.52 | 16.74%  12.32% § 28,280,670.06
June ] -1 8 21,977,86201  241% | #DIV/D!| § 24,891,440.93 -10.50% | 13.26% § 25913,056.05 -17.04% 4.10% § 25,476,629.00
TOTALRECEIPTS thruFY | § - |8 154,740,515.95 | #DIV/O! § 319,112,787.95 | | 106.22% 329,786,561.17 | 3.34% $ 325,218,111.91
Receipts thru Calendar Yr. | | | | | | | 3 | I [
Wagering Tax - pre 92004 | 9.90% 9.90% | | 9.90% | | 9.90% [ 9.90%
Wagering Tax - post 92004 | | | . | . [ -
Wagering Tax - post 1/2006 | | | |
Add1 1% after calendar year hits
$400 M |
Wagering Tax - post 11/07 - 30
days after permament opens | | ! | ! | ! | ]
Wagering Tax FYTD H - |8 15,319,311.08 H 31,592,166.01 | 'S 32,648,869.56 | s 32,196,593.08
(UL T 1 Yo JITE TSN edlies 1 - i | |
$400M during calendar year
Total FYTD |
First @ Month Receipts 'S -8 91,008,925.33 | | #DIVIO! § 238,152,192.02  161.42% § 245,878,631.48 | 3.24% § 240,122,270.85
Last 3 Months $ - 8 63,641,590.62 | | s 80,960,595.93 | | '35 83,907,929.69 | ; s 85,085,841.06
Rauo of irst ¥ months to 1ast 3
months | #DIVIO! | 69.86% | | 34.00% | | 34.13%| | | 35.44%
est. last 3 months of fiscal year | | | | | | | | |
est. annual coll | | | | | | | | | |
inc. over prev. yr. | | |
|Estimated wagering tax
1
14 of 15 04/11/2008

I\FISCAL\CASINC\gamingrev08_03.xls\ Wagering Tax Proj - Gktwn



Tabl

e4

Wagering Tax Proj - Gktwn

INFISCAL\CASINC\gamingrev08_03.xIs\ Wagering Tax Proj - Gktwn

Chng. over Chng. over : z Chng. over' Chng. over 5 : Chng. over| Chng. over Total Adjusted Gross Chng. over | Chng. over Total Adjusted Gross Chng. over | Chng. over
prior month prior year Total Adjusted Gross Receipts prior month  prior year Total Adjusted Gross Receipts prior month, prior year Receipts prior month | prior year Receipts prior month | prior year
| | FY 04-05 | | | FY 05-06 [ [ | FY 06-07 ] — | FY 07-08 |
July 7.20% -0.96% § 27,387,306.15  7.50% -149% § 31,28599492 1850% | 14.24% § 2895688411 6.97% -T44% § 29,2681,394.59| 278% 1.12%
August | 288% | -0.70% § 25,757,196.16 -5.95% -9.95% § 28,515413.08. -8.86% | 10.71% $ 28,247,544.08|  -2.45% 0.94% $ 27,795,698.55  -5.07% -1.60%
September | -12.04% | -206% § 25493,99334| -1.02% 1.33% § 2528314507 -11.34% | 083% § 2929727667 3.72% 15.88% § 26,308,063.80  -535% -10.20%
Octaber 6.72% -389% § 26,442,74212| 3.72% -1.52% $ 28,650,218.83 1335% = 838% $ 25,895,100.77 | -11.61% -9.64% $ 2563360269 -2.56% -1.01%
November -0.04% | -4.28% $ 24,719,193.14| -6.52% -7.90% § 28,314,52086 -1.20% 14.54% § 27,759,222.50|  7.20% -1.96% $ 28,115302.02  9.68% 1.28%
December -B58% @ -462% § 24663,519.76 -0.23% 051% § 29,347,001.05  3.65% 18.99% § 30,196,616.22  B.78% 290%| § 2737574795  -263% -9.34%
January 2.84% 317% § 25786,446.28  4.55% 219% § 27,814,92985 -522% 787% § 28,439,733.74| -5.82% 225% § 27,534,93758  0.58% -3.18%
February 11.00% 7.76%| $ 26,598,968.15  3.15% -5.04% $ 29,971,11497  7.75% 12668% $ 28,998669.02 1.97% -324% 26,999,351.20, -1.95% -6.89%
March -332% | -13.08% $ 28,109,572.86 5.68% 3.80% $ 3221513056 749% | 1461% § 3342750333 1527% 376% § 32,230,05035, 19.37% -3.58%
April 1572% | 17.12% $ 26,993,22406, -397%  -13B7%  $ 27,632,204.50) -1423% | 237%| § 30,060,692.80 -10.07% 879% $ - -100.00% | -100.00%
May -9.76% 9.46% § 30,337,966.79, 12.39% | 7271% § 20,958,480.80 B.42% | -125% $ 27,394,026.386  -8.87% -856% $ - | #DviD! -100.00%
June -9.92% -1.68% § 26,401,893.45 -12.97% 3.63% § 27,069,221.57| -9.64% 253% % 28,490,060.73  4.00% 525% § - | HDIVIO! -100.00%
TOTAL RECEIPTS thru FY 1.39% § 318,692,022.26 | | 2.01% § 346,066,385.06 8.50% § 347,163,339.33 | s 251,274,148.73
Receipts thru Calendar Yr. [ 'S 345,013,744.60 ' s 341,320,495.58
Wagering Tax - pre 9/2004 9.90% |
Wagering Tax - post 9/2004 11.90% 11.90% |
Wagering Tax - post 1/2006 | 12.90% 12.90% 12.90%
Add'l 1% after calendar year hits
$400 M | 1.00% 1.00%
Wagering Tax - post 11/07 - 30
days after permament opens | | | | 11.90%
Wagering Tax FYTD $ 36,861,460.60 | 14.49% § 42,928,510.73 16.46% 3§ 4478407077 3 32.414,365.19
AUUT 1 Ve diEl LddNiu [edliies T T ] 1 1 + - 1
$400M during calendar year g 2 $ 3
Total FYTD 3 44,784,070.77 | s 32,414,365.19
First 8 Month Receipts 234% § 234,958,937.95 215% § 261,406,469.19 1.26% § 261,218,559.44 0.07% § 251,274,148.73 -3.81%
Last 3 Months i3 63,733,084.30 | s 84,650,915.87 I3 85,944,779.89 I3 -
Ratio of first ¥ months to 1ast 3 I T T T I I
months | 35.64% | 32.39%| 32.90% 34.09% |4 yravg
esl. last 3 months of fiscal year | ' § 85,661,661.47
est. annual coll | § 336,935,810.20 -2.95%
inc. over prev. yr ] 10,227,529.13
[Estimatoa wagering tax 250
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